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2000-2004 B.A. in Finance, Tsinghua University, China

Professional Experience
® 2021.8-Present Associate Dean, PBC School of Finance, Tsinghua University

@ 2020.12-Present  Associate Professor (without tenure), PBC School of Finance,
Tsinghua University

@ 2013-2020.12 Assistant Professor, PBC School of Finance, Tsinghua University

@ 2021.1-Present Director, Research Center for Intelligent Finance,
Tsinghua University PBCSF-NIFR

@ 2018.7-2020.12 Deputy Director, Research Center for Intelligent Finance,
Tsinghua University PBCSF-NIFR

© 2014-2018.7 Deputy Director, Sunshine Research Center for Financial Innovation,
Tsinghua University PBCSF-NIFR
@ 2009-2013 School of Economics and Business Administration Beijing Normal University

Research Interests

Financial Technology

Corporate Finance and Capital Markets

Consumer/Household Finance

Working Papers

1. Assessing and Addressing the Coronavirus-Induced Economic Crisis: Evidence From 1.5 Billion
Business Transactions in China (with Zhuo Chen, Pengfei Li and Li Liao), Available at
SSRN: https://papers.ssrn.com/sol3/papers.cfm?abstract id=3661014

2. When FinTech Meets Privacy: The Consequence of Personal Information Misuse in Debt Collection (with
Li Liao, Hongjun Yan, Jun Yang and Congyi Zhou), 2020 GSU-RFS FinTech Conference Best Paper
Award. Available at SSRN: https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3415808

3. China’s Anti-Corruption Campaign and Credit Reallocation from SOEs to Non-SOEs (With Bo Li, Hao
Zhou). Available at SSRN: https://papers.ssrn.com/sol3/papers.cim?abstract id=29086585
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10.

Characteristics-Based Factors (with Zhuo Chen, Bibo Liu, Huijun Wang, Jianfeng Yu). Available at
SSRN: https://papers.ssrn.com/sol3/papers.cfm?abstract_id=31128357

Investor Sentiment and the Pricing of Characteristics-Based Factors (with Zhuo Chen, Bibo Liu, Huijun
Wang, Jianfeng Yu). Available at SSRN: https://papers.ssrn.com/sol3/papers.cfm?abstract id=35360638

Individual Consumption Response to Expanding Credit Access: Evidence from Online Cash Loan
Platform (with Emma Li, Li Liao, Hongyu Xiang). 2018 FIRN Annual Conference SIRCA best paper
Prize. Available at SSRN: https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3257731

Peer Effect on Consumer Default Decision: Evidence From Online Lending Platform,(with Emma Li, Li
Liao, Xincheng Wang). Available at SSRN: https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3399515

Are Short Sellers and Margin Traders Twin Sisters or Stepsisters? (with Zhuo Chen, Pengfei Li, and
Bohui Zhang). Available at SSRN: https://papers.ssrn.com/sol3/papers.cfim?abstract _id=3776995

Attention to Detail and Entrepreneurial Success (with Jinglin Jiang, Li Liao, Regan Stevenson and Jun
Yang). https://papers.ssrn.com/sol3/papers.cfm?abstract id=4183497

Exodus: The Economics of Independent Director Dissent and Exit (with Messod D. Beneish, Kai Lu and
Jun Yang). https://papers.ssrn.com/sol3/papers.cfm?abstract id=4184012

Publications

English Journal Articles:

1.

2.

Attention Spillover in Asset Pricing, with Li An, Xin Chen, Jianfeng Yu, Journal of Finance, forthcoming.

What If Borrowers Were Informed about Credit Reporting? Two Natural Field Experiments, with Li Liao,
Xiumin Martin, Ni Wang, and Jun Yang, The Accounting Review, Forthcoming

The Role of Social and Psychological Related Soft Information in Credit Analysis: Evidence from a
Fintech Company(with Yao Wang and Zdenek Drabek ), Journal of Behavioral and Experimental
Economics, Volume 96, February 2022, 101806

User Interface and First-hand Experience in Retail Investing, with Li Liao, Jia Xiang, Hongjun Yan and

Jun Yang, Review of Financial Studies, 34 (2021) 4486—-4523
Deciphering Big Data in Consumer Credit Evaluation, with Jinglin Jiang, Li Liao, Xi Lu, Hongyu
Xiang, Journal of Empirical Finance, 62(2021): 28-45

Government Affiliation and Fintech Industry: The Peer-to-Peer Lending Platforms in China (with Jinglin
Jiang, Li Liao, Xiaoyan Zhang). 2018 CFRC Best Paper Award, Journal of Empirical Finance, 62(2021):
87-106

Does Privatization Reform Alleviate Ownership Discrimination? Evidence from the Split-share Structure

Reform in China, with Jinyu Liu, Wuxiang Zhu, Journal of Corporate Finance, Volume 66, February 2021
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Venture Capital Certification and Customer Response: Evidence from P2P Lending Platforms, with

Emma Li, Li Liao, Hongyu Xiang, Journal of Corporate Finance, vol.60, 2020

9. Financial Literacy and Retail Investors' Financial Welfare: Evidence from Mutual Fund Investment
Outcomes in China, with Jinglin Jiang, Li Liao, Hongyu Xiang, Pacific-Basin Finance Journal, vol.132,
2020

10. "Financial Literacy, Portfolio Choice and Financial Well-Being”, with Zhong Chu, Jing Jian Xiao and
Weigiang Zhang, Social Indicators Research, vol.132(2) pp. 799-820, 2017

11. “Estimating Average Treatment Effect by Model Averaging” with Yichen Gao and Wei Long, Economics
Letters, 135, 2015

12. Financial Literacy Overconfidence and Stock Market Participation” with Tian Xia and Kunpeng Li, Social
Indicators Research, 119:1233-1245, 2014.

13. “Equity Financing Regulation and Corporate Capital Structure: A Model” with Wuxiang Zhu, China
Finance Review International, 3(4): 322-339, 2013. Outstanding Papers Award.

14. “Optimal Capital Structure: Case of SOE versus Private Listed Corporation”, Chinese Management
Studies, 7(4): 604-616, 2013.
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"BIKRFRFE TNESSEWRELRETIIGE" (FE: R, TEM, EIEy) , mASETES,
1:54-64, 2011.
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"TIAIFEREAEHRIRS ERE" (1FE: EIE, KE&F)  SERZESRIR, 2:50-57, 2010.
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BAEREITES, 2:90-97, 2009.
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A%, 6:109-119, 2007.
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Honors and Awards

Academic Honors and awards

2020.09 (SRIAR)Y 2019 FEMFBIEXR

2020.02 2020 GSU-RFS FinTech Conference Best Paper Award

2018.07 2018 CFRC Best Paper Award

2014.12 China Finance Review International 2014 Highly Commended Paper Award
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