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Education

1990/10-1995/05 Ph. D. in Economics, The Pennsylvania State University, USA
1985/09-1987/07 M.A. in Economics, Tsinghua University, China
1978/09-1982/07 B.S. in Mathematics, Nanjing University, China

Previous Academic Positions

2015/07-2017/09 Visiting Professor, PBC School of Finance, Tsinghua University

2014/03-2017/09 Professor and Dean, School of International Business Administration,

Shanghai University of Finance and Economics

2011/05-2014/08 Professor of Economics (with Tenure), University of Oklahoma

2009/08-2015/07 Professor of Economics, Director of Center for International Economics

Research, School of Economics and Management, Tsinghua University
2009/06, 08; 2011/03 Consultant, World Bank
2007/06-2009/08 Resident Scholar, Research Department, International Monetary Fund
2004, 2005, 2006 Visiting Scholar, Research Department, International Monetary Fund

2002/07-2003/07 Visiting Professor, School of Economics and Management, Tsinghua

University, and China Center for Economic Research, Peking University

2001/05-2011/05 Associate Professor of Economics, University of Oklahoma
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1995/08-2001/05 Assistant Professor of Economics, University of Oklahoma

Research Interests

International Trade, International Finance and Industrial Organization

Academic Honors

2020 Epdowment structures, industrial dynamics, and economic growth”,  Ministry of
Education 8th award for outstanding scientific research in economics

2019 Tsinghua University Annual Teaching Excellence Award

2016 «Op the connections between intra-temporal and intertemporal trades”, Pushan Award
for Excellent Papers on International Economics

Publications

L “Trade Reforms and Current Account Imbalances”(with Kang Shi, Shang-Jin Wei),
Journal of International Economics, Accepted.

2. “Structural Changes and the Real Exchange Rate Dynamics”(with Justin Yifu Lin, Qing
Liu, Kang Shi), Journal of International Money and Finance, VVolume 107,2020.

3. “Nonlinear Capital Flow Tax: Capital Flow Management and Financial Crisis Prevention
in China” (with Shang-Jin Wei, Kang Shi, Guangyu Nie and Li Li), China & World
Economy, Volume 46, 2019.

4. “China’s Opening up after 40 Years: Standing at a Historic Turning Point” (with Xinding
Yu) , China & World Economy, Volume 26, 2018.

S. “Bilateral trade and shocks in political relations: Evidence from China and some of its
major trading partners, 1990-2013” (with Yingxin Du, Carlos D. Ramirez, Xi Yao),
Journal of International Economics, 108, pp. 211-225, 2017.

6. “The Secondary Market Impact of Quality and Pricing Decisions for New Product

Generations” (with Yifei Ding and Daniel Hicks), Pacific Economic Review, 2016.



10.

11.

12.

13.

14.

15.

16.

17.

18.

“Reputation Premium and Reputation Management: Evidence from the Largest e-
Commerce Platform in China” (with Ying Fan and Mo Xiao), International Journal of
Industrial Organization. Volume 46, May 2016, Pages 63-76.

“Endowment Structures, Industrial Dynamics and Economic Growth” (with Yifu Lin and
Yong Wang), Journal of Monetary Economics, Volume 76, November 2015, Pages 244—
263.

“Productivity, Profitability, Production and Export Structures Along the Value Chain in
China” (with Xinding Yu), Journal of Comparative Economics, 43, 33-54, 2015.

“On the Connections between Intra-temporal and Intertemporal Trades" (with Kang Shi
and Shang-Jin Wei), Journal of International Economics, 92, S36-S51, 2014

“The Cosine-Shaped Pattern of Innovations and Technological Advantages: Theory and
Some Evidence” (with Xuebing Yang), Frontiers of Economics in China, 8(3), 476-489,
2013.

“Market Structure in the Chinese Steel Industry” (with Li Su), Asia-Pacific Journal of
Accounting and Economics, 20(1), 70-84, 2013.

“Income Inequality and Structures of International Trade” (with Firat Demir and Yin
Zhou), Asia-Pacific Journal of Accounting and Economics, 19(2): 167 — 180, 2012.
“When Is Quality of Financial System a Source of Comparative Advantage?” (with
Shang-Jin Wei) ,Journal of International Economics, 2011, 84, 178-187.

“Consumer Heterogeneity, Income Distribution, and Welfare Impact of Free Trade”,
Review of International Economics, 2011, 19(2), pp. 288-299.

“Domestic Institutions and the Bypass Effect of International Capital Flow” (with Shang-
Jin Wei), American Economic Journal: Economic Policy, November 2010, pp. 173-204.
“A Model of Middlemen and Oligopolistic Market Makers” (with Scott Linn and Zhen
Zhu), Journal of Economics & Management Strategy, 19(1), Spring 2010, pp. 1-23, Lead
Article.

“The Impact of Trade Liberalization on the Trade Balance in Developing Countries”

(with Y1 Wu and Li Zeng), IMF Staff Papers, 57(2), 2010, pp. 427-449.



19.

20.

21.

22.

23.

24,

25.

26.

27.

“Hicks Theorem: Effects of Technological Improvement in the Ricardian Model” (with
Xuebing Yang), International Review of Finance and Economics, 18,2009, pp. 239-247.
“Firms behavior and market access in a Free Trade Area with Rules of Origin” (with
Kala Krishna), Canadian Journal of Economics, February 2005, pp. 290-308.
“Oligopolistic Competition, Technology Innovation, and Multiproduct Firms”, Review
of International Economics, 11(2), May 2003, pp.346-359.
“Regulations, Regime Switches and Non Monotonicity when Non Compliance is an
Option: An Application to Content Protection and Preference” (with Kala Krishna),
Economics Letters, 77, 2002, pp. 315-321.
“Welfare and Market Access Effects of Piecemeal Tariff Reform” (with Kala Krishna)
Journal of International Economics, 51, August 2000, pp.305-316.

“Evaluating Trade Reform with Many Consumers” (with Kala Krishna), Canadian
Journal of Economics, 33(3), August 2000, pp.787-798.
“Necessary  Conditions for Welfare Improving Reforms” (with Kala
Krishna) ,Economics Letters, 67(2), May 2000, pp.173-178.
“Divisionalization, Franchising, and Divestiture Incentives in Oligopoly” (with Baye and
Crocker), American Economic Review, 86, March 1996, pp.223-236.
“Divisionalization and Franchising Incentives with Integral Competing Units” (with

Baye and Crocker), Economics Letters, 50, March 1996, pp.429-435

Selected Publications in Chinese

1.

CSRESCHIFIERECNERIBARR" (5. RUIIEE), EREFSH
/B8 9HA, 2020, [ “A Dual Architecture with a Tri-polar Regional Order for

Global Governance in the New Globalization Era” (with Wan Peng, Xinding Yu)
World Economics and Politics,9,2020]

"=REN: PERZERTHNEREMIRR" (BB F588), Ghz
GEeHgs, 55 3 B, 2020, [ “The Tri-Polar International Monetary System under

China-US Trade Disputes” (with Guangtao Xia) Studies of International Finance,

3,2020]



“SEMERMEPRY "=REMN" BEOT(GERUE. Pk FREE).Z
e S8 4 8B, 2020, [ “Analysis of the “Tripod” Structure in the Global Value

Chain Network” (with Xinding Yu, Bing Lu, Xin Li ) China Journal of Economics,
4, 2020 ]

“FERMERARMN: FERARNESRES RGeS (SR, #iE
. BH, BNFEE), e, % 1H), 2020, [ "Nonlinear Capital
Flow Tax: Capital Flow Management and Financial Crisis Prevention in China,”

(with Kang Shi, Shangjin-Wei, Li Li, Guangyu Nie) New Finance Review,

1,2020]

=R PERZEBETNERETHER" (5B 5E8E) | Bz
e, 38 3 Bf, 2020, [“The Tri-Polar International Monetary System under China-
US Trade Disputes,”(with Guangtao Xia) Studies of International Finance,3,2020.]
“LU RGEESIDHIRZRIP . —MNEREFENDTT (S5ENBREEE) |
AR Es 1 HE, 2019, [ “How Can Mirror Strategy Resolve Trade Conflicts: A
Political Economy Analysis,” (with Jie Ma and Dong Wei) China Journal of
Economics, 1, 2019.]
W HPSRIRIC SL (S5, DRRMMBIESSE), FAE 7, % 2 8,
2019, [“Bilateral Conflicts: Theory and Applications,” (with Xiao Chen, Jie Ma and
Jie Zheng) Nankai Economic Studies, 2, 2019.]

"FETE IR S X BRERNER DT NEGE  (BFEREE) | #

227%. 88 9 HA,2019, ) [“Quantitative Analysis of the Multi-Regional Heterogeneity

ofthe  ‘New’ New Economic Geography: A Literature Review,” (with Xiao Chen)

The Journal of World Economy, 9, 2019.]



10.

11.

12.

13.

14.

15.

"hEZBLILER KBS EXMATHGEEE" (5SRO0, Ak
RBIMEE) , ELHE7FFE, 3 6H, 2019, [ “"Comparison and Connection of
China and the US in Economics and Trade: A Comprehensive Analysis from the
Quantitative Perspective,”(with Xinding Yu, Bing Lu, Jianghuai Hou) International
Economic Review, 6, 2019.]

P ENSEERRIE RSB (SXIBNER)  EFFK, 5 4 5,
2017, [“Local Facilitating Government in Industrial Structural Adjustment,” (with
Zhengwen Liu) China Journal of Economics, 4,2017.]

"eEMER ENFESE. ETHETI EREMESREUERAR" (SR
VI &E) |, AL % 381, 2014, [ “China’s Role in the Global Value

Chain

Analysis Based on China’s Industry Upstreamness and Customs Data,”
(with Xinding Yu) Nankai Economic Studies, 3, 2014.]

"ERMERARRERRZERON (5ERUIEE) , EFFRE2H,
2014, [“Research on Global Value Chain and the Analysis on International Trade
Patterns, ”(with Xinding Yu) China Journal of Economics, 2, 2014.]

"PEBZNRICRINBZIE" (5554, HEMR. a— M XKES) &
FFE(ZE Fl) , B11E5E 3 HY, 2012, [“Anti-Comparative Advantage: A Puzzle
in China-U.S. Bilateral Trade,” (with Hong Ma, Ziru Wei, Yingyi Qian and Qing Liu)
China Economic Quarterly, 11(3), 2012.]

'SRIKESERRZ", ERAZSREANG (B45), KAk, LS,
2008, [ “Financial Development and International Trade,” Research Frontier in
International Trade and Investment (Chapter 4), Shanghai, 2008]

"BREW. TUMsT. BZRBICSELIE (SMBRRINEESS) | £5F

ZF(ZEFH) , FE 4755 18, 2004, [ “Endowment, Specialization, and Trade:



Theory and Practice,” (with Justin Yifu Lin and Yong Wang) China Economic

Quarterly, 4(1), 2004.]

P oE TRNESKASE |, £ (BT B2BH 3, 200,
[ “Social Value, Market Efficiency, and Income Distribution,” China Economic
Quarterly, 2(3), 2003.]

T R S EERA: — S RSB RES |
BF¥= (ZF Fl) , 51455 15, 2001, [ “Price Rigidities and Unemployed Factor
Fluctuations in the Adjustment Process: A Dynamic General Equilibrium Approach,”
China Economic Quarterly, 1(1), 2001.]

B emmnSEmsr (SEEAE) | HESReS, 516515,
1989, [ "“The Exchange between Administrative Power and Money,”  (with Feng
Shi) China Economic Review, 1(1), 1989. ]

P eRRalEmE (S, K& SEEELLE) | MRS
55 5HB, 1989, [ "“Northeast Asia Free Trade Area,” (with Li Zhang, Feng Zhang,
Jun Xue and Fuxiang Pan) Science and Technology Review, 5, 1989.]

Working Papers
1.

“Quantifying the United States-China Trade Conflicts” ( with Hong Ma, Zi Wang,

Xiaodong Zhu), 2020.

“Structural Adjustments and International Trade: Theory and Evidence from China”
(with Hanwei Huang and Vivian Yue), 2017.

“A Dynamic Structural Analysis of Real Exchange Rate: Theory and Evidences from
China” (with Yifu Lin, Qing Liu, and Kang Shi), 2016.

“Trade Reforms and Current Account Imbalances” (with Kang Shi and Shang-Jin Wei),

latest version, 2017.



5.

“The credit channel of monetary policy and exports: Solving causality by using the

impossible trinity” (with Shu Lin and Shang-Jin Wei), 2014, submitted for publication.

Conference Presentations

2021

2020

2019

Pushan Award Academic Committee Meeting, Beijing, January
Shanghai University of Finance and Economics Seminar, Shanghai, January
AEA annual Meeting, Online, January

Online International Conference on US-China Trade Disputes and Reforms in

Globalization, Beijing, December

Fudan Finance Open Class, Shanghai, December

The 5th Anniversary of NSE, Peking University, Beijing, December

Xinya College of Tsinghua University Seminar, Beijing, November

Chongyang Forum of Renmin University of China, Beijing, July

Joint seminar of Tsinghua University and Imperial College London, Beijing, June
Chunfeng Seminar, Tsinghua University, Beijing, May

Weizhen Forum, Tsinghua University, Beijing, April

AEA annual Meeting, San Diego, January

China Society for Finance and Banking Conference, Beijing, December
International Conference on US-China Trade Relations and Reforms in Globalization,
Beijing, December

US-China Economic Relations Dialogue, Shanghai, October

China Development Forum Special Session, Beijing, September
The U.S.-China Trade Policy Working Conference, New York, August
Asian Pacific Trade Seminars, Tokyo Japan, June

China International Conference in Macroeconomics, Shenzhen, June

US-China Economic Relations Seminar, Beijing, June
Tsinghua PBCSF Global Finance Forum, Beijing, May

NBER-CCER Meeting, Beijing, May

Chief Economists Forum, Beijing, March



2018 International Conference on US-China Trade Relations and Reforms in Globalization,
Beijing, December

Seminar in City University of Hong Kong, Hong Kong, December

Trade Conference on One Belt & One Road, Kobe Japan, November

Conference on US-China Trade Relations, Washington D.C. October
NSE Summer Meeting, Beijing, July
Tsinghua PBCSF Global Finance Forum, Beijing, May

2017 China-Germany Economic Dialogue, Bolin, October
Geneva International Finance and Macro Workshop, August
NSE Summer School, July
Seminar in Peking University, March
2016 Conference on U.S.-China, GWU, Washington DC, November
Beijing Forum, November
Conference on Evolving Finance, NUS, October
CCER Summer Institute, Yantai, June
ADB Conference on Asia and Middle income trap, April
2015 IDB Seminar in China and Latin America, Argentina, November
Nanjing Forum, October
CCER Trade Conference, Yantai, China, October
New Structural Economics Conference, Beijing, July
Nankai Conference on Trade, Tianjin, China, June
AEA annual Meeting, Boston, January
2014 GEP China Conference, University of Nottingham Ningbo China, November
GVC Conference, UIBE, Beijing, July
SUFE Trade Workshop, Shanghai, June
NBER-CCER Meeting, Beijing, June
NBER-CEM, Cambridge, April



2013

2012

2011

Seminars in Singapore National University and Singapore Management University,
March

USC Conference on Recent Developments in China Financial Sector, LA, February
Seminar in Kobe University, Kobe, Japan, November

Seminar in Chinese University of Hong Kong, Hong Kong, November

Asian Meeting of Econometric Society, Singapore, August

International Conference on Global Value Chains and Structural Adjustments, Beijing,
June

China Meeting of Econometric Society, Beijing, June
Society for Economic Dynamics Annual Meeting, Soul, June

Seminar in Tianjin University of Economics and Finance, June

International Economics and Finance Society-China Meeting, June

3rd China Trade Research Group Annual Meeting, May

Seminar in University of Missouri-Columbia, February

Seminar in Southwest University of Economics and Finance, Chengdu, November
China Trade Conference, Nanjing, October

Conference on New Structural Economics, Beijing, October

2012 Tsinghua-Columbia Conference in International Economics, Beijing, October
China Economy Summer Institute 2012, June

The 2012 APJAE Symposium on Advances in Studies of the Chinese Economy, Hong
Kong, June

IEFS-China Conference 2012, Tianjin, June

Shanghai Forum 2012, Fudan University, Shanghai, May

Penn State-Tsinghua Conference on "China and the World Economy", May
Tsinghua-St Louis Federal Reserve Conference, Tsinghua University, March
NBER ITI Winter Meeting, Stanford University, December

University of International Business and Economics, Beijing, November
International Economics Association World Congress, Beijing, July

NBER-CCER Conference , Beijing, June



2010

2009

2008

2007

Columbia —Tsinghua Conference in International Economics, Beijing, June

China Economist Society Conference, Beijing, June

China Trade Research Group Meeting, Shanghai, June

IEFS-China Conference, Beijing, May

Hong Kong Institute of Monetary Research, Hong Kong, May

Midwest International Trade Spring Meeting, University of Notre Dame, May
Research Workshop on International Capital Flows, Columbia University, April
Nottingham Conference on Finance and Trade, Nottingham, February

The World Congress of Econometric Society, August

NBER International Trade and Macroeconomics Meeting (Discussant), Cambridge, July
NBER 21st Annual East Asian Seminar on Economics, Sydney, June

Columbia —Tsinghua Conference in International Economics, Beijing, June
Midwest International Trade Spring Meeting, Northwestern University, May
APJAE Symposium on International Trade and the China Economy, City U of HK, May
IEFS China Annual Conference, Beijing, May

Inaugural Conference of the IEFS China Chapter, Invited Speaker, Beijing, May
NBER ITI Spring Meeting, Cambridge, MA, March

Dallas Fed Seminar, February

CEPR Conference on International Macroeconomics and Finance, Paris, December
Midwest International Meeting, Columbus, October

Society of Economic Dynamics Annual Meeting, MIT, July

Workshop in International Trade, Shanghai, July

World Bank Trade Seminar, Washington DC, April

IMF Brown Bag Seminar, Washington DC, April

ASSA, New Orleans, January

NBER Spring Meeting, Cambridge, MA, March

IMF Brown Bag Seminar, November

Asian Pacific Trade Meeting, Shanghai, July

Smith Lecture, Nanjing University, China, July



2006

2005
2004

INFINITI Conference on International Finance, Dublin, June

Midwest International Meeting, University of Minnesota, April

IMF Brown Bag Seminar, April

AEA annual Meeting, Chicago, January

NBER Summer Institute, Cambridge, MA

Econometric Society Summer Meeting, University of Minnesota

Far East Econometric Society Meeting, Beijing, China

IMF 7th Annual Research Conference, Washington D. C.

International Monetary Fund, Trade Conference, Washington D.C.

Stockholm Conference on Globalization and Corporate Restructuring, Stockholm,
Sweden

International Monetary Fund, Brown Bag Lecture, Washington D.C

Mid-West International Meeting, Michigan State University

AEA annual Meeting, Boston (Discussant)

Econometric Society Winter Meeting, Philadelphia Finance Department, University of
Oklahoma, Oklahoma

2nd Conference of the RTN on Trade, A CEPR Workshop, Brussels

International Conference in “WTO, China, and the Asian Economies, II” Beijing, China
Midwest International Meeting, IUPUI, Indiana

Midwest Theory Meeting, Washington University in St. Louis

Dissertations Supervised

Bing Lu Ph.D. Chair In Progress (Tsinghua)

Xiao Chen Ph.D. Chair Completed in 2019 (Tsinghua)
Guangtao Xia Ph.D. Chair Completed in 2018 (Tsinghua)
Zhengwen Liu Ph.D. Chair Completed in 2017 (Tsinghua)
Yinxin Du Ph.D. Chair Completed in 2016 (Tsinghua)
Danhong Ning Ph. D. Chair Completed in 2016 (Tsinghua)
Xinding Yu Ph. D. Chair Completed in 2014 (Tsinghua)
LiSu Ph. D. Chair Completed in 2013 (OU)



Yifei Ding Ph.D. Chair Completed in 2011 (OU)

Yang, Xuebing Ph.D. Chair Completed in 2009 (OU)
Lin, Shu Ph.D. Member Completed in 2006 (OU)
Hsiao, Chengte Ph.D. Member Completed in 2005 (OU)
Basyah, Mohammad Ph.D. Member Completed in 2003 (OU)
Nunez, Karen R. Ph.D. Member Completed in 2003 (OU)
Adbhikari, Deergha Ph.D. Chair Completed in 2002 (OU)
Lee, Soon Cheul Ph.D. Co-Chair Completed in 2002 (OU)
Khan, Saleheen Ph.D. Member Completed in 2001 (OU)
Chung, Ling-Wei Ph.D. Member Completed in 2000 (OU)
Dong, Chul Jung Ph.D. Member Completed in 1998 (OU)

Referee For

American Economic Review Journal of Political Economy

Journal of Economic Theory International Economic Review

Game and Economic Behavior Journal of International Economics

Economic Theory Canadian Journal of Economics

Oxford Economic Papers Journal of Economics & Management Strategy
Economic Inquiry International Journal of Industrial Organization
Pacific Economic Review Review of International Economics

China Economic Review China Journal of Economics

NSF SSHR-Canada China Economic Quarterly



